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objection to jurisdiction [ICSID]
X RSB S DL A A3 0% v i [ o v o]

objective function [economic analysis|

A function relating the objective (the variable to be
optimized) to the choice variable in an optimization
problem.

H AR B& 22355 20 1]

TEfR DA i), JEH AR (R &) 5
AR B AH I R TR L

object-oriented programming system - OOPS

Type of computer programming where each object
carries out specific tasks and the information passed
between objectsisin a standardized way. It isan
extension of structured programming.

Hbx 3 m B Fegn il 248 ()5 5 OOPS)
A AN PG R S ERXANDRGT, &
AN HARAE GO FARIAESS, AT [ AR
HER T AL H e e RS LA i

occasional earnings
AR H

ocean freight rate index

An index of trans-oceanic freight rates. For grains,
the Bank uses US/Canada (St. Lawrence) to
Antwerp/Rotterdam/Amsterdam; for sugar
Queendand, Australiato UK or Japan.

W Bs AR AL

— P Btis v R e A, AR, tHARATAE
TR CEFFARND B 2ehE TR PR
QST RE SRR Bl A 0 EORE, AT MGBROCRAIE. B
22 B EE B A 2R

octane booster

Fuel additive used to boost octane level. Lead has
been the main octane booster till recently but now
other, more environmentally friendly substances,
such as ether, are being used.

FHE A

T R A RRRAS I ). 2 H AT ik, B
J& FESELC IR, AR IEAE AL H A OR
ROMPEL LTk

off - balance - sheet item*
AR TiE T W N

office automation

VINEN=E L4

office occupancy fee - OOF

Thefee paid by IFC to the Bank for occupying the |
Building.

IrAE S (75 45 00F)

i 1 o < it 2 ) o THE FARAT ST IR o1y D 2

official capital
BT (BURD BEA

official debt
BT (B i

official development assistance - ODA
5 (BUR) FTR 8B (1% = A ODA )

official export credit
BT GBURD PR

official flows [development]
T (BUM) B4imE[ITFK]

official holdings
BT (BUMD S W

officialization (of debt)
Shifting of the composition of debt holdings from
commercia banksto official creditors.
(i) Btk
FEA T MV ARAT (458 55 W e 4% B By 7 DR LA

off-market transaction
AN 5

off-season, out-of-season crop

AR %, ANERINEIED

offset agreements

Countertrade in which a company agrees to buy
products unrelated to its normal business to
completeasae.

AR B3 1)

—MRAES Sy, o AN AED TR B
[ 0 S 5 G A L 25 TG DGR 77 it o

offset borrowings

Borrowings of funds by Bank from institutions
where deposits are held, prior to the maturity of the
deposits.

HRAH PR AR
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SR FARAT AT FA7 SR 0 R U AE A K 130
DR

offshore assembly, processing

Production activity in a devel oping country
involving assembling materials produced in a
foreign country.

AN, AN
FE—ARIEPE S, HIHE—AME AL 1 Jg b ekt
AT A5 8 o

offshore bank

Bank located outside the country in question.
HEAMEAT

BT P S B 0 LA AR AT .

offshore cost

Assembly costs outside the host country.
WFANRA S AR
RALEAEE LA A RE A B .

offshore drilling
IR I

offshore field
Ty H

offshore market

non-domestic market, e.g. thereis a domestic (US)
and offshore market in US dollars.

HEZANIIBY)

FEEN T, Bl —ANEN CEED i
M— s

offshore processing, assembly

Production activity in a devel oping country
involving assembling materials produced in a
foreign country.

AT

FE— AR E S, KR AhE A (1 5R E
AT A5 8

offtake [livestock]

Livestock which can be taken out of aherd (flock,
etc.) and for marketing.

A [ ]

DA A B A .

offtake rate [livestock]

Therate at which livestock iswithdrawn from aherd
(flock, etc.) for marketing.

A [ ]

A LA AR B 4 o R B LR

off-the-shelf
LR

off-the-shelf goods
Goods that are available ready made, i.e. that do not
have to be custom made.

BRI
fReA MR SRS, AR E M5,

off-the-shelf purchases
W SEELR B

off-the-shelf price

The price of goods obtained off the shelf.
BB A

LB DD I H o

off-the-shelf technology
BLAA

oil
B
. heating oil; heavy ail; heavy fuel ail

oil bill [national]
A PR 2K (1]

oil fired power station
PRI A FE 3k

oil (drilling) rig, platform
AMESHNL A S

oil sands
b

oil shale
WS
oil shock
A FEHL

oilcake

T D

onchocerciasis; river blindness
TERE

on-costs [UK]; indirect costs
A cost not attributed to the production of a specified
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good or service but to an activity associated with
production generally.
HMINRRAS[ L] 5 ]2 A

AN BT AP IR S ) BRI I 25 T A=
(RRRAS, TR AT R A A R IR IO 3 1Y) R
Ao

on demand guarantee

Guarantee, such as a performance guarantee, where
the bank issuing the guarantee must pay the person
or organization to whom the guarantee is given the
sum guaranteed, on demand, without any reason
being given.

HIAT PR AE <R

— PR ELR M I ORIE S, W EATIRIES . K
IR ORAE R ARA T 0 5 5T EOR L ORAIE S BB L
MARIENBRZAZR, Toi PR AT B i .

one parent family
IR K BE

one-shot survey
— IR A

one-stop agency, shop

System whereby several bureaucratic procedures are
combined into one.

TR, TS

TR AR B B A TS50 A — R

on-farm consumption

Ry 2

on-farm devel opments, improvements

RInk e, Rpsuk

on-farm research - OFR
RIHEIT (75 HOFR)

onlend, to
LZy

onlending; onward lending

Equivalent to relending in connection with new
money loans. The funds are recorded as adeposit in
the central bank but the foreign bank and the
contractual borrower (usually the Central Bank)
agree that the loan proceeds will be made available
to athird party within the country of the borrower.
L

75 HT BT AR SR DR A [ Em] o X T %
SAE A B R AT, HANERAT A (R

N GEF Y RERAT) R A S BT AE [ 1)
=T BTE B

on-costs [UK]; indirect costs*

0011115 %N EAES) ER LI EAR# S

onshore cost; local cost

[l A B A

on-the-job training
SR

onward lending
FebY
. onlending

open cast, cut, pit, strip mining
FERITR, BRRITH

open economy
An economy which engages in international trade.
ipi et

Z 5[ br 2 S 45T 1A

open-ended commitment

e Bl 7

open-ended contract; open-end contract

A contract providing an unspecified amount of
goods or services over a period of time, which may
or may not be specified.

NERER

—IAE—E T CA] AEA T RLE ) SR fitANE
e i) S o7 25 A A .

open-ended group
ANBRSE 575 42 A 1 /N AL (1K)

open-end (investment) fund; unit trust [UK]

An investment company that sells and reclaimsits

capital stock continuously, selling it at book value,
adding a sales charge, and redeeming it at adight

discount or at book value.

TEIBORY ($0%%) Hedrs ol (400 BEs FAAT
fEFERE R [ [E]

AN R R SR A B 4 B ], R I
A Jhy ik (R0 B 5 i 5 [ ] eg A7 4 D) >
AT K R E .

open general licence - OGL
System where, for a previously approved list of
commodities, qualified importers can automatically
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obtain licenses and unlimited foreign exchange from
the authorities.

FHBCH VT
AEBCFIIE T, HRCIE AR IR 8 H S,
438 BT L SRR AT E 004 JE B
IR SN

open-hearth steelmaking
PN

open market

1. The market maintained by government
securitiesdealers. Asregards U.S. Treasury
borrowing operations, the open market is the money
market in the case of short-term obligations or the
capital market in the case of long-term obligations.
2. The general financial market.

T

1. RHBUMIERFS LN 4ER . 2
o A L 25T 55, FRIBCTT 2 R 05 55 1) B
M A T 55 K B A T 4

2. R R .

open market operations*

NFF IS

open pit, open cast, open cut, strip mining
BRI, BRRKN

open registry flag; flag of convenience
NI 5 e

open tender; public tender
ATHRBR

open unemployment

NIFRA

operating account

Revenue and expense account.
Elk

WONSE AL IR

operating budget

A budget covering recurrent revenue and expense.
BT

(ERC AN L N B S

operating deficit
BT, BT

operating department

A department in an organization which is
responsible for the basic operating functions of the
organization (as opposed to surpport department).
ELERTT, g5

— LT TTEEANE S IRBERIEL ). (AT
FBHERT D o

operating expenses, costs

The expense, other than financing, of carrying on the
normal activities of an enterprise.

FLSH, LA

ANV IREAT IEF WS (R T ALt LLAR) BIrds 1 9 1

operating income, profit
BN, ENEAR)TE

operating lease

A lease where the asset is not wholly amortized
during the obligatory period (if any) of the lease, and
where the lessor does not rely for his profit on the
rentalsin the obligatory period. In other words, the
payments received under the lease do not necessarily
cover the purchase price, and the lessor expects to
take the asset back and re-lease it or resell it.
Operating leases are often offered by equipment
manufacturers rather than finance houses.

E A 5

— MRS, FERXH, RSN SE B A
Gl EIL, TR A A AN T AT Y AR
SN E 2, BRI SRR, A
SERETRAN (B Wath, ALY AR I Je
WL I 7 T L A T 4 o B LR A B
7 P v 3 AN i <e A PR 4

operating leasing agreement

Agreement with terms of at |east three years where
the lessor leases capital goods to alessee and where
rental payments are at least in part dependent on the
production, revenues or profits of the investment
project. Considered as atype of non-equity direct
investment for the purposes of MIGA.

B PERL BT

PRSI &b = 4F o A AU B A S WA B 45 7K
RN, A D E - R T2 8 B U H A2
WO BRI o 22 1 B8 HH CRTU AN — Mk i
ENIER S ands

operating losses
ERIZZES

operating profit, income
EOLANE
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operating program [IBRD]
Eb T 5 [ bR 6 TF R ARAT]

operating ratio

The operating costs before debt service,
depreciation and other financing charges, divided by
operating revenues.

Bl L2

RE b A ARk Ny 7 [H A A fil 5% 9% H]
ZHD BREVENEN

operating subsidy
Mk 55 A

operating surplus
g5, EbE AR

Operational Assistance - OPAS[UNDP]
W G54R BRI (1875 2 OPAS) [k I A& 1K
&l

operational cut-off; effective cut-off; operational
threshold

The maximum limit above which a country normally
does not receive IDA financing. Intheory, countries
below the formal eligibility threshold can receive
IDA financing but, with the exception of afew small
island economies, do not.

N2 S ey € U N ] R

T AN E K — AN RESRAT 1 B T A 2 il B¢
MBS . R EUF, AR IR IR LU R
[El K AR AT LASRAG [ BT A Hp xR e, (H SRR L,
B 70BN B E BLAR, IF AR IR

% I formal igibility threshold

operational department [IBRD]
Mk 55 HR [ B A% TF AR ARAT]

Operational Manual Statement - OMS
V55 i 5481 (15 5 2 OMS )

Operational Monthly Summary*
g5 CHD st 4k

operational, operations research
ZEHT, MRS

operational review

55

operational travel

b 55 H 2=

Operations & Maintenance- O & M
Bz HAERFE (5 H0&M)

opportunity cost

The value of something forgone. For example, the
direct opportunity cost of aman-day of labor iswhat
the man would otherwise have produced had he not
been taken away from his usual occupation to be
employed in a project.

DIRSIEEN

FRTBGTEHUR PRI 2501k, — D ANTH 5
A NS AR : AN ANWAZ T2 T
IO T 2 At 3 o S R AR P e A Y
{/ARIERS

JR L, social opportunity cost

option bond
SR ST

. multiple currency option bond

option value

The value given to keeping an asset (particularly an
environmental one) for possible future use.
WP

SR AT eI, T ORKE—T0UBE ™ CRps 23
B M.

oral procedure [ICSID]
1SR P [ e 5 4 i [ s o]

oral rehydration therapy - ORT

method of treating victims of acute diarrhoea by
given them, orally, fluids containing oral
rehydration salts which contain special substancesto
combat rehydration, such as sodium chloride,
glucose, trisodium citrate or potassium chloride.
(3R 58 T /K 1Y) 1 JIRAMAT T 125175 5 ORT )
—MRT ARSI T, RIS g IR
AR CUNGEAA s FAHE . AR — a0
SACBIAED B0 IR AR MK o

orderly marketing arrangements - OMA

In international trade, a market-sharing pact that
restricts competition and preserves sharesin
national markets for local manufacturers who would
otherwiselose out to cheaper or better productsfrom
abroad.

AP R 24 (RS HOMA)

TEFEBR S Gy ey, b B3 4 0 A A T i g O
B A T2 i U i o 2 A 4y, LB TER
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LIS B S IR R i 56 5 2R UL

ordinary share

3

Il common share
organizational fine tuning

PR

organizational structure
IR

organi zation expenses; formation expenses

Any cost incurred in establishing a corporation or
other form of organization, such as incorporation,
legal and accounting fees, promotional costs, etc.
These constitute an intangible asset.

o, st

FRAERE .o w s AR B S A 2NN P A A
P—U) o ad M, ARSI, AR
G, XA T BRI .

original issue discount (OID) [bond]

Bond with arate of interest below that demanded by
the market place and sold at a price at a significant
discount to par.

S RATIHEHTHT (5 801D [fi27]
—FPREAC T A T RACE IR, BN
WA EAH 2 KT

original member [MIGA]

Full member, i.e. has signed and ratified the
Convention and paid initial capital subscription
prior to adoption of Resolution No. 12.

Uaf 2 0 E 2 I BEG R LAY]

BIYE 2 A BEGHR LR B “12'5 il ” Z B 255 A
HEHE “ 2B THLRN AL FREAT T R1RIA
A BEA R IE 302 B I

origin tax

J5

other official flows - OOF

Thetransfer of resourcesfrom donor governmentsto
developing countries which are not classified as
official development assistance. Thisconcept is
used by the OECD to measure flows from DAC
countries to developing countries and to multilateral
organizations.

Fofth iy 7 Bt G (75 OOF)

FRAFUNE J7 R AR B9 BOHR R B BUR ) A
P ERERNE 4. XS REFA1ES R

JEELH LA DA o AE 5 A e B I e 1 ¢ e
SHEEIESUESEA LSRR

outage [electricity]
(e W)

outgrower

Smallholder who manages his own crops but is

linked to a nucleus estate in the form of either a

processing plant or a plantation. The central unit

provides technical assistance, inputs and marketing

services and the outgrowers sell their products

through this unit.

M e

KRR 208 3 CRED, (54t
Cofi) AHIE, FEAILINT) sidity . oo

H AR . AR IR, /N

AL A I I A T H AT R

outlay account
2R

. income and outlay account

outlier
Datum that is greater than five standard deviations
from the mean.

AR IEH A
TR T RIBEAN R I HL

outlier project

A one-off project.
HBIH

DB IMITIH

out-migration; rural exodus*

NN AR N AR

out-of-school education

Education taking place outside of schools, colleges
and universities and aiming to devel op knowledge,
skills and attitudes that are not normally given
prominence in formal educational institutions.
BAVEHE

TEARZ R ANEATIY, BAEFFR AN, S m BRI
AL HE X EEXBE A —
FRAS K ERLI o

2 lW,monfoimal education

out-of-season crop; off-season crop

ANERINEDY)

outpatient treatment
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[12RIT

outplacement
CRERERTHDD TR,
( MRS YET 41

output
= N At

outreach activities

Activities by a central authority (government, World
Bank) to establish contact with and assist people or
small businessin provincial areas.

HRETES)

TP R T) CBURT S HARAT ) dLZA— s 3l
5 AE Sy E AR AR I/ R Al ST IS
Sttt

outreach post

Local representative for an outreach program.
IR 55

MR TR 7 A0

outreach program

Program by a central authority (central government,
World Bank) to establish contact with and assist
people or small businessin rural areas.

HiEvxi

H R T) CBURF. HEFVRAT) AZUtRl, 5
e AR DX R AR 8 A b e ST I R AT A2
#.

outreach worker

Worker engaged in an outreach program.
TR AN 5

MR TR AR N 5

outright sale
FLARWAE, M AR

outsourcing; sourcing

The process whereby aninstitution, corporation, etc.
has an entire service carried out by an external
company or purchases its entire needs in a specific
area from an outside company.

AR

—AHUR L 2 A SRR R 55 AN AN A W] K
A, BN ZKAMB 2 ) R RN s U 4 3
ke

outstanding bonds, securities, shares, stock
Capital stock in the hands of the public.

CRAT(REAE) I6ZF, CRAT () TR
Jhe 5

FAEART P IIUESS .

outstanding drawings[IMF]

Inthe International Monetary Fund, the total amount
of credit outstanding under the different Fund
policies and facilities.

AAEHE K] b B 5L <]

FE n B 10 6 < AN [ it 08 IS S AN R R TBUAE
AP AR AL (A D A

outstanding external debt
REEAMT, AR

outstanding loans
RESETER,  GEH AR

outward-looking, outward-oriented country

IR

overaccruals

Recording more money than was actually spent in a
set of accounts, for an item.

fcinny

BRI, —ANRFH BT AR T SEBR S H

overage loan

A special loan issued to cover excess costs on a
project.

BT

AN R I RS R B

overdesign

it

overdraft facilities

BT B

overemployment
NP4

overexpenditures

(52

overexposure
WL, KR

overflow basin

Swampy area between river levees and valley sides,
set aside for the diversion of floodwater.

T A b
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FRAETTHE SR A 2 IR) AR 23U T R PRy

overgeared
cihy

overgrazing

o R

overhang

Excess, normally of supply over demand.
T e

S IV R B NIIE S

overhaul [equipment]

K[ 8]

overhead capital
HEESAZN

overhead costs; overheads
An actual cost of doing business that cannot be

associated directly with the production of acertain

product.

A RRA s TRl 3 H

W5 GBI PP SEBR A, (HANRES R i

A e A R AR

overinvestment
i B R

overlay [highways]
P THI 7 55 2 [ 2R

overnight funds

Short-term funds borrowed to be returned by the
following business day.

ot s, HIFsie

FE R TR H LIS R B8 G A BF

overnight maturity

K A1

overseas allowance

e ANE

overshoot

PR

overshooting

el

overstaffed

N 3 i

oversubscription [capital markets]
HATAE[BEA T 37]

oversupply
fitenid %, fBEvid |

over-the-counter market; curb market

Market for securities not listed in any of the
exchanges (about 80 percent of total securitiesin the
U.S). Inthe U.S. includes U.S. Government and
agency issues, state and local government bonds,
railroad bonds and shares, many public utility bonds
and shares, and most corporation and bank shares.
WAL BT
FEXBAAEALUESF A 5 B B RS (FE3E [
BT RS SA180%) TR S T, fE3%
B, e AT A S [ BURF A LA R AT RS, JHAD
W7 BUN S, BRER iR AIRSE, V2 gl
fgF M ER,  LLRCORER 23 2 R ANARAT BB

over-the-counter securities

AN SRS

own, to

E.g. the Government must own the program.
WK, HACH

filln, BURF AN A Z TR

owner (of aproject ); implementing agency;client*
(THD k3, $ATET, TH AL, 2

owners equity
JBE AR AN A
I stockholders equity

ownership (of a corporation)
Ut A =D T

ownership (of programs)

Gl HD A& YA Ef

ownership structure (of a company)

CATD P 45

own price elagticity; price elasticity

The change in quantity (demanded or supplied)
which results from a given change in price.

SR g [ L P I T

et B —E 22 pr @ S Eee (R ke ft
) AZF) .
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ozone-depl eting potential - ODP

A measurement of the potential harm of the ozone
layer of each chlorofluorocarbon, based on the life
span of the CFC and the number of chlorine atomsiit
contains.

REVNFEERE (75 5 ODP)

Al RS TSR SRR TR SR 0 — A R
JE, LR S SR I 2B i SR e B U1
Ko

ozone-depleting substance - ODS

Substance that contributes to destruction of the
ozone layer.

SUAWAEY)R (5 ODS)

IR SR 2 I

2 Jll.greenhouse gas. ozone depletion

ozone depletion

The destruction of ozone moleculesin the ozone
layer by chemical reaction with materials rel eased
from human activities, including chlorofluoro-
carbons and halons.

S HE

MG R R ) 5T (AL 35 S SR AN
FEma ) 7 BAAE T R 7 R AR AR
b, FEOLBIR.

ozone hole

A large area over Antarctica discovered to have a
seasonal reduction of some 50% in stratospheric
0zone as a result of the release of ozone-depleting
substances. Subsequent discoveries suggest an
ozone hole may be forming in the Northern
Hemisphere.

RER

T SR AAH ARV SR RETEG PR b K X
RIMZ BAAA ZE MR ek 50%.  JiE SR A
FWAL A BR AT BEAETE AN 48U

ozone layer

An area of the stratospheric ozone about 12 to 30

miles in atitude where the intensity of short

wavelength ultraviolet light from the sun is high

enough to convert normal oxygen (0,) to ozone (0s).

DE0

Fi T 1259304 HLJFE 1) [l Jo= SR AU X el 7R
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(O) HARRREA (O)

ozone sink
Atmospheric zone where ozone reacts with nitric

oxide to form nitrogen dioxide and oxygen.
KAV

KRAZFH— DXL, XA R R
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